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1 Andrew Mullineux (2000) ,ô A world with out money and bankingô , PDF Rutledge, New york,p125. 
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1 Davies , Glyn (2002),ô A history of Money From Ancient Times to the present dayô , 3rd.ed, University of Wales 

Press,PP.1-10. 
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2=Paul A.Samuelson , William D. Nordhaus (1992),ô Obcitô,p507. 

=£ĉýÈ=IĀĉĊ=Ĉ=I¤ýÈ=þċåāø^=¤gä=I÷§_gü=W=Iďċåü_Ä^=§^¤ø^IďċøĈ¤ø^=Ď§_skø^Ĉ=ďċì4´ø^Ĉ=£ĉñāø^=m_Ċ£_´kð^1996=¶=I104=ï=105K 



qĉwgø^Ĉ=m_«^§¤ùø=ø¤Āě^=ďùÇ =®§_ü=pø_oø^=£¤åø^2009ÿ 
==

 

 

=

ďċñċgĮkø^Ĉ=ďċä_ýkrę^=ÿĉùåùø=ø¤Āě^=ďùÇ==®§_ü=pø_oø^=£¤åø^2009ÿ 
==

 

 

=

Ăýċø^=Ý=Ď4é´ø^=m_ä_ā´ø^=ďċýājĈ=úĊĉÕ=Ý=ï§_´Û^=§Ĉ£ 

 
206 

Bank of Banking

¶ 

¶ 

¶ 

¶ 

¶ 

¶ 

¶ 

                                     
=¤ċýÅ^=¤gä=hùĮÛ^=¤gä=WČùôĈ=Čēªr=úċùÂ=ďĊ£_´kðę^=m_«_ċ¬ø^=Ió¨°ø^=Ē^¨Ą©=ďgkõü=I1997=¶=Iÿ=293=J=294K 

=£ĉýÈ=IĀĉĊ=Ĉ=þċåāø^=¤gä=I÷§_gü=Wòf_«=ær¨ü=¶=I162J=168K 

=£ĉýÈ=IĀĉĊ=Ĉ=þċåāø^=¤gä=I÷§_gü=Wòf_«=ær¨ü=¶=I111K 



ďċñċgĮkø^Ĉ=ďċä_ýkrę^=ÿĉùåùø=ø¤Āě^=ďùÇ =®§_ü=pø_oø^=£¤åø^2009ÿ 
==

 

 

=

Ăýċø^=Ý=Ď4é´ø^=m_ä_ā´ø^=ďċýājĈ=úĊĉÕ=Ý=ï§_´Û^=§Ĉ£=

=
207 

Merchant 

Banks

112
 

 

 

  

  

 

 

 

                                     
=%^òf_¬ø^=ær§=¶=I110K 



qĉwgø^Ĉ=m_«^§¤ùø=ø¤Āě^=ďùÇ =®§_ü=pø_oø^=£¤åø^2009ÿ 
==

 

 

=

ďċñċgĮkø^Ĉ=ďċä_ýkrę^=ÿĉùåùø=ø¤Āě^=ďùÇ==®§_ü=pø_oø^=£¤åø^2009ÿ 
==

 

 

=

Ăýċø^=Ý=Ď4é´ø^=m_ä_ā´ø^=ďċýājĈ=úĊĉÕ=Ý=ï§_´Û^=§Ĉ£ 

 
208 

 

 

 

113

 

 

 

 

 

 

 

                                     
=Đ¬ċä=¤ýÈ=č£_gåø^=Iû_åø^=¤gä=¤ø_~=:äªø^=Ĉ=IĐùä=<¬v=²ĉĊ¨~=W=IďċĀ^¤ċü=ď«^§£=ČĀ£§ě^=Ý¨´Û^=ă_üě^=ďr§£=Đùä=Ď¨nĘÛ^=úü^ĉåø^

ÿ=IĎ§^£ğ^Ĉ=£_´kðę^=IªĊªåø^=¤gä=öùÛ^=ďåü_r=ďùÇ18ç=I2=¶=I59=ï=77=I2004=



ďċñċgĮkø^Ĉ=ďċä_ýkrę^=ÿĉùåùø=ø¤Āě^=ďùÇ =®§_ü=pø_oø^=£¤åø^2009ÿ 
==

 

 

=

Ăýċø^=Ý=Ď4é´ø^=m_ä_ā´ø^=ďċýājĈ=úĊĉÕ=Ý=ï§_´Û^=§Ĉ£=

=
209 

12 

121

                                     
=£=KČĀ^£ĉ¬ø^=ČüĚ«ğ^=ú´ċì=öāf=þáāø^Ĉ=ÞċĮ kø^Ĉ=qĉwgø^=Ď§^£d=¨Ċ¤ü=IúĊ2r=òĊ¤´ø^=¤Ù`=W=úĊĉÕ=Ý=ďċüĚ«ğ^=ï§_´Û^=§Ĉ£

=Ď4é´ø^=m_ä_ā´ø^=IČĀ^£ĉ¬ø^=ČüĚ«ğ^=ú´ċì=öāf=Đùä=òċgĮkø_fm_ċø_åì=Ăý·=ÿ¤ñü=W=Ý=ďċüĚ«ğ^=ďċì¨´Û^=m_¬«ĘÛ^=§Ĉ£=¨ÕĘü

=Ď3íø^=Ý=ďð§_°ø^=ďåü_¾=ďċüĚ«ğ^=m_«^§¤ø^Ĉ=ďåĊ¨°ø^=ďċùô=ć¤ñåj=č¦ø^Ĉ=ďċýākø^Ĉ=§_ýok«ę^7=ï=9L5L2002=Iÿ=ďð§_°ø^ï=m^§_üě^=

Ď¤wkÛ^=ďċf¨åø^=K

=



qĉwgø^Ĉ=m_«^§¤ùø=ø¤Āě^=ďùÇ =®§_ü=pø_oø^=£¤åø^2009ÿ 
==

 

 

=

ďċñċgĮkø^Ĉ=ďċä_ýkrę^=ÿĉùåùø=ø¤Āě^=ďùÇ==®§_ü=pø_oø^=£¤åø^2009ÿ 
==

 

 

=

Ăýċø^=Ý=Ď4é´ø^=m_ä_ā´ø^=ďċýājĈ=úĊĉÕ=Ý=ï§_´Û^=§Ĉ£ 

 
210 

 

 

 

 

 

451991

                                     
=!^¤gä=Đùä=I¤ēað=W=Ď4é´ø^=û_ýäě^=ç_Įð=Ý=ďĊ¨°gø^=£§^ĉÛ^=ďċýāj=Ý=<ąÛ^=hĊ§¤kø^Ĉ=<ñkø^=þċùåkø^=§Ĉ£

¨é³ě^Ĉ=W=Iď´´ kü=ďýõÈ=ďĊ§Ĉ£=ďùÇ=I£_´kðę^Ĉ=Ď§_skø^=ďċùô=ďùÇ=IďċùċùÂ=ď«^§£=}ĉĮkø^Ĉ=æð^ĉø^

=£¤åø^20=2ýkg«=I2002=ï=®§_ü=2003¶=I145K 



ďċñċgĮkø^Ĉ=ďċä_ýkrę^=ÿĉùåùø=ø¤Āě^=ďùÇ =®§_ü=pø_oø^=£¤åø^2009ÿ 
==

 

 

=

Ăýċø^=Ý=Ď4é´ø^=m_ä_ā´ø^=ďċýājĈ=úĊĉÕ=Ý=ï§_´Û^=§Ĉ£=

=
211 

10
2

122

 

 

 

 

 

 

 

 

 



qĉwgø^Ĉ=m_«^§¤ùø=ø¤Āě^=ďùÇ =®§_ü=pø_oø^=£¤åø^2009ÿ 
==

 

 

=

ďċñċgĮkø^Ĉ=ďċä_ýkrę^=ÿĉùåùø=ø¤Āě^=ďùÇ==®§_ü=pø_oø^=£¤åø^2009ÿ 
==

 

 

=

Ăýċø^=Ý=Ď4é´ø^=m_ä_ā´ø^=ďċýājĈ=úĊĉÕ=Ý=ï§_´Û^=§Ĉ£ 

 
212 

 

 

 

 

123

 

 

 

 

 



ďċñċgĮkø^Ĉ=ďċä_ýkrę^=ÿĉùåùø=ø¤Āě^=ďùÇ =®§_ü=pø_oø^=£¤åø^2009ÿ 
==

 

 

=

Ăýċø^=Ý=Ď4é´ø^=m_ä_ā´ø^=ďċýājĈ=úĊĉÕ=Ý=ï§_´Û^=§Ĉ£=

=
213 

 

 

 

 

 

                                     
=£=KČĀ^£ĉ¬ø^=ČüĚ«ğ^=ú´ċì=öāf=þáāø^Ĉ=ÞċĮ kø^Ĉ=qĉwgø^=Ď§^£d=¨Ċ¤ü=IúĊ2r=òĊ¤´ø^=¤Ù`=W=úĊĉÕ=Ý=ďċüĚ«ğ^=ï§_´Û^=§Ĉ£

=Ď4é´ø^=m_ä_ā´ø^=IČĀ^£ĉ¬ø^=ČüĚ«ğ^=ú´ċì=öāf=Đùä=òċgĮkø_fm_ċø_åì=Ăý·=ÿ¤ñü=W=Ý=ďċüĚ«ğ^=ďċì¨´Û^=m_¬«ĘÛ^=§Ĉ£=¨ÕĘü

=Ď3íø^=Ý=ďð§_°ø^=ďåü_¾=ďċüĚ«ğ^=m_«^§¤ø^Ĉ=ďåĊ¨°ø^=ďċùô=ć¤ñåj=č¦ø^Ĉ=ďċýākø^Ĉ=§_ýok«ę^7=ï=9L5L2002=Iÿ=ďð§_°ø^ï=m^§_üě^=

Ď¤wkÛ^=ďċf¨åø^=KKĈ4ü=Ď¨°ä=Č·¨ø^¤gä=W=ČĀ^£ĉ¬ø^=ČüĚ«ğ^=ú´ċì=öāgf=Òċì¨Å^=ç¨ì=ďf¨ÁĈ=þąj_Ċ£_´kðd=ăĉċì¨Å^ï=öāf=m_äĉgĮü=

=ČĀ^£ĉ¬ø^=ČüĚ«ğ^=ú´ċìï=ÿĉ½¨Æ^=1986=ÿï=¶=F70=ï=72E=K=m_üĉùåÛ^Ĉ=q_¿ě^=Ď¨ē^£ï=ďĮ«ĉkÛ^Ĉ=Ď4é´ø^=m_ä_ā´ø^=F==ďf¨skø=ĎĒ^¨ð

=ďċü_āø^=ûĈ¤ø^=ºåfE==ČĀ£§ě^=£_´kðę^=Ý=m_ä_ā´ø^=ć¦Ą=ďċýĄ`Ĉï=ă_ýä=1991=ÿï=¶=3==K

=

=

=

=



qĉwgø^Ĉ=m_«^§¤ùø=ø¤Āě^=ďùÇ =®§_ü=pø_oø^=£¤åø^2009ÿ 
==

 

 

=

ďċñċgĮkø^Ĉ=ďċä_ýkrę^=ÿĉùåùø=ø¤Āě^=ďùÇ==®§_ü=pø_oø^=£¤åø^2009ÿ 
==

 

 

=

Ăýċø^=Ý=Ď4é´ø^=m_ä_ā´ø^=ďċýājĈ=úĊĉÕ=Ý=ï§_´Û^=§Ĉ£ 

 
214 

 

 

 

 

 

 

 

                                     
=¤ýÈ=I§¤ċv=WĎ4é´ø^=m_ä_ā´ø^=Wč§_°k«ę^=ù.^=Iúgñk¬Û^=ó_ì`Ĉ=ĂĄ^¨ø^=æð^ĉø^=W=m_ðĉåÛ^=Čä_ā´ø^=ç_Įñø^ï=IĆðĚĮĀ^=ó_ìbĈ=

=Ď3íø^=ûĚ~=Ď¤ñåāÛ^=ďä_ā´ø^=Ď§^©Ĉ=æü=ăĈ_åkø_f=č§_°k«ę^=ù.^=Ćü_ð`=;ø^=Čä_ā´ø^=ç_Įñø^=ĎĈ¤Ā=òē_nĈ30L5=ï=3L6=1998=¶=I104=K



ďċñċgĮkø^Ĉ=ďċä_ýkrę^=ÿĉùåùø=ø¤Āě^=ďùÇ =®§_ü=pø_oø^=£¤åø^2009ÿ 
==

 

 

=

Ăýċø^=Ý=Ď4é´ø^=m_ä_ā´ø^=ďċýājĈ=úĊĉÕ=Ý=ï§_´Û^=§Ĉ£=

=
215 

 2004
 

 88.6
87299

53.6 

 8.8
2535215.6 

 

2.650099
30.8

 

 

 2476000
2425

 29000096
 

 543395
34 

                                     
=Ē_´vĠø=čªô¨Û^=©_ąÄ^=W=Čä_ā´ø^=y¬ýùø=ďċē_ąāø^=tē_kāø^2004=IĉċøĉĊ=IĒ_åā³=Iďċāýċø^=ďĊ§ĉąýÄ^=IČøĈ¤ø^=ăĈ_åkø^Ĉ=ÞċĮ kø^=Ď§^©Ĉ=I

2006=¶=I18=K



qĉwgø^Ĉ=m_«^§¤ùø=ø¤Āě^=ďùÇ =®§_ü=pø_oø^=£¤åø^2009ÿ 
==

 

 

=

ďċñċgĮkø^Ĉ=ďċä_ýkrę^=ÿĉùåùø=ø¤Āě^=ďùÇ==®§_ü=pø_oø^=£¤åø^2009ÿ 
==

 

 

=

Ăýċø^=Ý=Ď4é´ø^=m_ä_ā´ø^=ďċýājĈ=úĊĉÕ=Ý=ï§_´Û^=§Ĉ£ 

 
216 

 13
3255
165331

 

 

1.881975
97652

2.4871988
1.543

6219881995
4.51995

1.9
421995

2.7
8.3

2003
23

1.37



ďċñċgĮkø^Ĉ=ďċä_ýkrę^=ÿĉùåùø=ø¤Āě^=ďùÇ =®§_ü=pø_oø^=£¤åø^2009ÿ 
==

 

 

=

Ăýċø^=Ý=Ď4é´ø^=m_ä_ā´ø^=ďċýājĈ=úĊĉÕ=Ý=ï§_´Û^=§Ĉ£=

=
217 

50

1985
1373612

 

  

                                     
=¤ýÈ=I§¤ċv=W=¶=Iòf_¬ø^=ær¨Û^107 



qĉwgø^Ĉ=m_«^§¤ùø=ø¤Āě^=ďùÇ =®§_ü=pø_oø^=£¤åø^2009ÿ 
==

 

 

=

ďċñċgĮkø^Ĉ=ďċä_ýkrę^=ÿĉùåùø=ø¤Āě^=ďùÇ==®§_ü=pø_oø^=£¤åø^2009ÿ 
==

 

 

=

Ăýċø^=Ý=Ď4é´ø^=m_ä_ā´ø^=ďċýājĈ=úĊĉÕ=Ý=ï§_´Û^=§Ĉ£ 

 
218 

131

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

                                     
=Ò¬v=£ĉýÈ=Ič£^ĉø^W=¶=Iòf_¬ø^=ær¨ü21=J22K 



ďċñċgĮkø^Ĉ=ďċä_ýkrę^=ÿĉùåùø=ø¤Āě^=ďùÇ =®§_ü=pø_oø^=£¤åø^2009ÿ 
==

 

 

=

Ăýċø^=Ý=Ď4é´ø^=m_ä_ā´ø^=ďċýājĈ=úĊĉÕ=Ý=ï§_´Û^=§Ĉ£=

=
219 

 

  

  

 

 

 

 

 


